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Land (Restrictions on Alienation) (Amendinem)
Act, No. 3 of 2017

[Certified on 22nd February, 2017]
L.D.—0. 14/2016

AN ACTTO AMEND THE LAND (RESTRICTIONS ON ALIENATION)
Acr.No.38cr2014

BE it cnacted by the Parliament of the Democratic Socialist
Republic of Sri Lanka as follows:—

1. This Act may be cited as the Land (Restrictions on
Alienation) (Amendment) Act. No. 3 of 2017 and shall be
deemed to have come into operation with effect from
January 8, 2017.

2. The following new scction is hereby inserted
immediately after section 5 of the Land (Reswictions on
Alienation) Act, No. 38 of 2014 and shall have cffect as
section 5a of that Act.—

“Land Lease 5a. Notwithstanding anything to the contrary

Ta_’f nottobe i any of the provisions of this Act, the

fevied with rovisions relating 1o the Land Lease Tax shall
p g

effect from R \ .
Jemvary 8, not apply to a lease of any land

2017, .
{ay toaforcigner: or

(b) toacompany incorporated in Sri Lanka
under the Companics Act, where any
foreign shareholding in such company,
either direct or indirect, is fifty per cent
or abave; or

(t) to aforcign company,

under and indenture of lease executed on or
after January 8, 2017, and accordingly the Land
T.ease Tax shall not be charged, levied or
collected from any such person or company on
or after such date.”.

3. Intheevent of any inconsistency between the Sinhala
and Tamil texis of this Act, the Sinhala text shall prevail.
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